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NADUR Local Council Quarterly Financial Rep
1st January till End of March 2023 (Quarte:

Overview and Summary

In the following pages, the Nadur Local Councll is presenting the quarterly financial report for period January till
March 2023, which depicts the financial status of the Local Council for this periad. It is important to understand that
the quarterly report was presented on the accruals principle. Such principle is highly prominent when considering
expenses. This is so since when applying such principle not only the expanditure which was paid during the period is
taken into consideration, but also these expenses which have been incurred by the Council during the period but
were still due as at the end of this said period. In this way, Income is matched with the corresponding expenditure,
resulting in @ more reliable and wholesome picture of the financial situation being considered.

As can be seen from the Statement of Income and Expenditure, the Local Councll ended the first guarter of 2023
with & surplus. This means that this quarter’s income of the Local Council exceeded the expenses irrespective of the
numernous activities undartaken in this quarter, the most prominent of which was the Nadur Carnival. When
cemparing budgeted figures to actual figures, it is important to note that both Income and expenditure are within
budget. In fact, income is 26% of budget whereas expenditure is 24% of budget. It is important to paint out that for
the past years the Nadur Local Councli had a deficit financial situation arising frem projects which were carried out
way back in 2014 and which were still unsettled and thus showing as liahiilties in the financial records of the Council,
It has always been a priority for this administration to tackle such debts and achieve a positive FSI. |n fact, in the last
few years the Local Council has always tried to reduce unnecessary sxpenditure and to always obtain funding prior
to conducting any type of capital expenditure. As can be shown in this quarter, the Nadur Local Council through its
persistance and cautious approach towards its financial situation has managed to repay almast all of its deficit and
has slowly transfiered a nagative financial situation Into a sustainable one. In fact in this guarter, the Nadur Local

Councll has managed to achieve a positive F5I of 4%.

sue-Ellen Bugeja
Executive Secretary

Mayor
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HADUR Lecal Council Cuarterly Financial Report
18t Janieary till End of March 2023 [Qearter 1)

Statement of Income and Expenditure
1st January till End of March 2023 (Quarter 1)

DESCRIPTION Achual far Anrvssd Buschge Vermwanis for Feavtzwd drmusl Hudgst
tha Feried i the Parind i

I £ Il £ | € I € ]
Iriis ot
Funids recajved fom Certral Governmant (1] 155,18 BETTE - ﬁﬂﬁ.??-i_
Incomae raised from Sye-Lawa. (2) B470 23,288 - b e
Incoma reied fram LES [3) B35 2,098 - & 265
Investment Incams () B 5 ) ’
Criher Income (5} 343 G4 495 54 6572 9,823
TOTAL 164,671 596,852 54,672 &4.2 180
Expanditura
Persnnial Emolumants (5) 4,342 | 14088 | - 140,08
Opevatione and Mainlenancs (T) 75,693 411,091 54 873 ARG G
Administration |B) 26, 542 £3,533 - 33833
Finance Coal (9 25 50 - 5
(Hher Expenditune [10) 10,646 -13_544 - 4Z S
TOTAL 147,450 G7E 426 B4 BT2 623,754
Surplus | Deficit [ 17221 |[_ 18428 [ o] 18,426 |
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HADUR Local Cowncil

Cuartedy Financial Report
15t January till End of March 2023 (Quarter 1)

Statement of Financial Position as at end of March 2023 (Quarter 1)

DESCRIPTION Astiaal e Al Pt Virsmanrtfor  Pwiind Bl Bed gl
the Pariod e hié Period plirk]
SRR I 3 | A | ¥ 1
Nos-ciernend Assebs
Sraperty, Fant and Equigmend (17} [ 379,538 || 358,621 || Il 364,623
Current Asmets
Ivvmriionies 1) - p : :
Recedrabies {12 101,023 40,475 - A0.475
Cash and Caah Eguivalernds [13] 5a0.271 168, 085 - 188 061
Total Current Assets [ 691,284 || 228,538 || | 228,534 |
Cusrend Liskilities
Payablas [14) | 668,837 |( 183,665 || [| 153,655 |
Total Current Liabilities [ eeagar|| 193,685 || Il 183,565 |
Mt Current Assabs | 22457 || 34873 ][ - M 34 873 |
Nan-current Habilites [15) I -l | - = ||
Nt Assets | 402,205 || 403,496 || -l 203,49 |
Reserves
Retained Funds | 402,295 || anz.a96 |[ — 1 403,495 |
Financial Shuation Indicator
DESCRIPTION
Cipmesl Aseeis 891,204 228,534 = 220,538
Current Lshiitiag 4EB ST 163 GBS - 193,565
Warking Capital 23 457 24 873 . 34,871
Gavemment ARocstion 543,285 || 543,288 - 543988
Fsi a ][ 6 %) 6 %
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HADUR Local Coamcil Cuartarly Financial Report
15t January till End of March 2023 (Gearter 1)
Cash flow Statemeant
DESCRIPTION Agnal far Anrusl Budged Wiraments for Fewiood Arviual Buigel
tha Paricd W31 thz Peried ForE
e CE € |
Cazh Bew froen aperating aciivitles
Surplus for the year 17,22 || 18426 |[ ]| 16,426 |
Adjustmants for
Dapraciation 10,548 42 544 . 43 544
Increase § (Decressa) in Alowence for Bad Debls - . >
Insarest recetvabs - -
interesl payabls - 50 50
\Prafit) f Loss on disposal o sssst . -
Trasfar of Grants to Profit & Lass -l Il
Increasa / (Dacreasa) in payables 104,182 (ET 818 {387 515
Increass § {Decriase) in accrusls (18,871 {1,842 (1.542)
Decreasa | (Increase) in recetables (10,652} 40 j05 46 805
Decraass | (Increass) in inventarias . = z
Decrease ! (Increase) in inventoras = - 5
Cash generated from operations 102428 (370.945] fay [278,848)
Imigrest pead - = "
Mt ssh from aparsting schiviies 102,428 {278,545 {0} {278,845)
Cash flows from investing activities
Purchase of property, plant & equipment ;z_m:.;" 11,084,558 (1,084 B5A]
Proceeds fram sale of property, plant & equipment - : -
Grants receivad . 1,060 S 1.060.552
Inieras! recaped 2 3
Net cash used in investing ackvitias {3.485)] |24,755) . (24.286)|
Cagh Mows from financing activites
Provseds from long-lerm barmawings 3 a
Inderast Pgid - (e} (50}
Bank Loen Repayments [2.068] [2.083} {2,088}
Naf cash from fasncing acthilies {2,068) 12,178)| - " {2,418}
Net increaseddecreasa) in cash & cash equivalents 46,875 {305,330) :l}]i! (105,330
Cash & cash equivadends at begirming of year 493,356 483 333 4493 393
Cash & cash eqgulvalents at end of Quarter 500,274 108,063 ]! 188.063
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HADUR Local Couneil Quartery Financial Report
18t January till End of March 2023 |(Quarier 1)

Detailed Income

DESCRIPTION Astugl ter Annual Budge hrement far Framad Al Byckpet
tha P 2623 than Pesricad ]

Income

1 Fends recaived from Cental Govermmend:
ooot I Tarme of &acfian B8 SAP 353 1351148 43,286 543,
OOO20004 I lerms of gection 58 CAP 363 - 3
GonEia18 Ot Frcomil 158,200 50,285 &l
155,012 B8, 7TA - i,

F Income ratsed from Bee-Laws
Dot Commaniy Servioas .
M-S Imcome fram Pemits 54T L | 235280

BATD 23,758 | - 23,284 |

3 Lagal Enfsrésrmont Incoma

woa7 Comenission from Aegional Gommitisss - - N :
Diza00es Conlraventians G538 2,256 4,505

& Investment incoms
00 0068 Bank inferasd ] -

DiER-ntEE nome received kom Covemmnat Sacunbies = -

& poss-oees Sponsarships
oose-meE Dociamenis & Informaton
mar-LTE EU funcs:
D0FE-0050 Twinming
Gien -So8e Insurancs Clams
o0 0e Donations
402112 Confributions
Ti3nsix General Income

Total
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MADUR Local Council

15t January till End of March 2023 (Quarter 1)

Detailed Expenditure

DESCRIPTION

Pemonal Emolumonis
1100 Mayor's Allgwancs
103 Emplayaas’ Salarss & Wages
1100 Bonusas
400 Income Supplamants
vind Soois Securly Conlibulicas
el Aldowamoas
17 Croertirms

DESCRIPTION
Oparaticny and Maintenance
Hnozedn Pulblic Ubibes
2E-AsH Pubiic Iaterals & Supples
s Repalrs & upkeep
24Nep40 Foant
snp Street Lighining
unn Lesse of Equigmend
MO0 Insure e
3as Bank Charges
amis Penalties
M1 Fadies Colection
M2 Bulky Refuse Collection
i Bine an wheals
24 Bring in stes
¥51 Road & Sireet Cleaning
35 Cleaning & Mairtenance of Non-Lrban 4raas
a1 Claaning of Pubilc Coraniancas
32 Claaning of Council Fremisas
a0y Wasle Ditposal
#5) Cleaning & Malntenance of Parks & Gasdans
306t Cleaning & Mainbenance of Solt Areas
2 Cleaning & Maintenance of Beaches & CA
3 Cleaning & Maintenance of Coungry Han-Uran
g6 Cithier Contrachual Sandces
aotoesced Consultalion Fees
me-x0s Coniract & Project Managermant
330378 HospRaliy
astwen Commaunky
33Xk Domations
0nane Local Enforcamerd Bxponses

arns-373% EU Projects
aem-aed Twinning

Adminkstratian

2uan-3ee Crifes LHidae
2a-izes Offica Materals & Supoies
2450 -Jers Crffice Rieeit
zxm-amw Natinral & Imamalional Mermberships
o peas Dihce Sapdices
702793 Transport
mca-ass Traval
ZE0-3eEs |InTormahion Servicss

30e0 Défice Cleaning
54103199 Professicnal Sandicas
ID00-17%5 Trasining

T2y DFce Hospikaliy
2500-04 Incdentsl Expenses

Flmance Cosis
3538 Infenesd on Bank Lagn

Cuariaddy Financial Regart - Apoual Based v3.0 - Januany 10 March 2083

Areusl dar Anqrem Budge: Wiremenia 1o Reremed Arnual Bedga
ths Perind 21 the Period 2
[ e | € | | € |
G20 7409
1,765 37172
206 p
Toe 4015
bl urly 07
120 PR
2 X% 7 5R2
34,342 | - 148,508
1 £ ]! - L {| £ |
1,73 17,011 17,011
3,280 14,106 14 108
5248 22,188 22,158
2,870 11,857 11,857
400 2871 2,575
11,288 75,338 75,338
448 3242 3242
1261 1652 1,632
: " 1
- B6.278 G472 41,608
2100 10,676 10676
7.5 18,365 168,568
250 G 950
a2 1278 3279
a2 1,413 1313
18,563 21,548 21,548
i T.068 7458
Goa a2 812
4,145 12,165 12,165
1,086 4478 4,475
12,775 4,268 B4, 26
- 26 25
78,883 || 411 09 E4.672 355413
- 28387 2807
833 3,006 1006
2.554 12, 06 12,050
P 8,73 573
2,028 8325 8525
8,602 18,361 16,381
B, 2 31,4879 1414
54 G 11
I &3,833 . 53,533 |
Fa 50 L
FL] 1] = 50
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HADUR Local Council

Guarterly Financial Report
1&t Jandary till End of March 2023 (Quarter 1)

11

13

14

15

Detailed Statment of Financial Position

DESCRIPTION

Othar Expanditune

1m00-2368 Lo/ (Profit) on Disposal of asset
365 Increaoal Docmasa) in slloeencs for bad debis
amoncs Depreciation As al and of March 2023

Total

Imventaries
gane-s248 Staticnery
SS-5750 CorsLma Dies.

Recaivablos
@0 0e0e Receivables
fiodrd LES Rmoovabies
ianazzd Recalvables from EU
2250 Prepayreants £ Aocrued income

Casl & Equivalents
s.p00a Bark & Cash Balances

Fayahles
anco Payables
EOD ACCrLas
4150 Dedesrad Incoma

Shori-berm Bormowings

Mon Cuerrent Liabilities
400 Long Tesm Barowing

LT Al Budget iramenis e Aeramad Sl Mg
e Par e H_ﬂ Urd Parjod 0TI
L [ Il £ | £ I £ J
0,548 42 544 43524
10,548 42,544 || 42,544 |
147 | EvE826 || 54,672 ii 623,754 |
| F = -
3 961 20354 25 334
67,062 16,141 15.1_41
101,023 a0 ATS - 40,475 |
I 7 | MY Y = 188,053
590,271 188,063 - 10,061 |
53,863 Bz, 382 7,382
19,864 a5 53 36,803
#61 B04 B4,380 54,380
483,855 | = 193,088
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HADUR Local Council

Quarterty Financial Report

15t Janwary till End of March 2023 (Qusirter 1)

16

Tedal Cemmitments {Beowrent and Capital)

DESCRIFTION

Il

£ Il

Reurrent and Capital

I

Long Team Loans

o ||

Cussrteily Financlal Riepor - Aconisd Based w300 - Sanuary fo March 2053
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